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PE AT Peat, Marwick, Mitchell & Co. 


Certified Public Accountants 


MARWICK | One Boston Place 


Boston, Massachusetts 02108 
617-723-7700 


Honorable Mayor and Council 
City of Concord, New Hampshire: 


We have examined the combining and combined financial statements of the City of 
Concord, New Hampshire as of and for the year ended December 31, 1984 as listed 
in the accompanying table of contents. Our examination was made in accordance 
with generally accepted auditing standards and, accordingly, included such 
tests of the accounting records and such other auditing procedures as we 
considered necessary in the circumstances. 


The City has not maintained records of the cost of its general fixed assets 
and, therefore, a Statement of General Fixed Assets is not included in the 
accompanying financial statements, as required by generally accepted 
accounting principles. 


In our opinion, except that the omission of financial statements for the 
General Fixed Asset Group of Accounts results in an incomplete presentation as 
explained in the preceding paragraph, the aforementioned financial statements 
present fairly the combined financial position of the City of Concord, New 
Hampshire at December 31, 1984, and the results of its operations and changes 
in financial position of the Proprietary Fund Types and similar Trust Funds for 
the year then ended, in conformity with generally accepted accounting princi- 
ples applied on a basis consistent with that of the preceding year. 


| a 


Boston, Massachusetts 
March 29, 1985 
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CITY OF CONCORD, NEW HAMPSHIRE 


General Fund 


Statement of Revenues and Expenditures - Budget and Actual - Budget Basis (note 3) 


For the year ended December 31, 1984 


Revenues: 
Local: 
Property taxes 
Resident taxes 
Motor vehicle 
Interest and penalties 
Investment income 
Departmental and miscellaneous 


Lotale local 
State 
Total revenues 


Expenditures and encumbrances: 
Current: 

Administration 
General governmental 
Public safety 
Public works 
Planning and development 
Leisure and information services 
Human resources 
Interest 
Employee benefits 
Miscellaneous 
Capital outlay 


Total expenditures and 
encumbrances 


Operating transfers in (out), net 
Excess (deficiency) of revenues over 


expenditures, encumbrances and 
operating transfers 


$ 


S) 


Budget 


9,172 a2 
160,000 
1,132,000 
320,000 
350,000 


ly, 030 , 937 


12,190,679 
1,663,472 


13,854,151 


965,398 
385,952 
5,203,125 
3,178,579 
202,019 
1,220,425 
781,111 
300,000 
386,386 
256,573 
413,050 


13,792,618 


__(576,533) 


(515,000) 


Actual 


8,061,226 
197,350 
120, /59 
412,761 
717,475 


1,135,475 


11,881,046 


I 759 218 


13,640,264 


958,458 
353,960 
5,168,557 
3,157,195 
195,397 
1,108,926 
769,983 
297,608 
868,399 
85,001 


396,033 


Moo? , 5 b7 


(452,954) 


_(172, 207) 


See accompanying notes to the combined financial statements. 


Variance - 


favorable 


(unfavorable) 


(1,111,516) 
37,350 
224,759 
92,761 
367,475 
_AISESSE 


(309,633) 


95,746 


_(213, 887) 


6,940 
31,992 
34,568 
21,384 

6,622 
111,499 
11,128 

2402 
17,987 
Wi aisy P: 
17,017 


433,101 


123,579 


342,793 
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Assets 


Cash and short-term 


investments 


Marketable securities 


(note 4) 


Interest and dividends 


receivable 


Due from other funds 
Total .assets 
Liabilities 


Due to other funds 
Due to other governmental 


units 


Total liabilities 


Fund Balance 


CITY OF CONCORD, NEW HAMPSHIRE 


All Trust and Agency Funds 


Expendable 


$ 


Nonexpendable fund balance 


Expendable fund balance 


Total fund balance 


Total liabilities 


and fund balance $ 


Combining Balance Sheet 


December 3l, 1984 


Trust Funds 


1,989 


50,445 


ee yy et! 


535231 


woes 


Nonexpendable 


31,899 
1,808,515 


7.256022 


1 ,916,036 


1,458,960 
457,076 


1,916,036 


1,916,036 


6,533,305 


6,533,305 


399,995 


6,133,310 


6,533,305 


6,533,305 


See accompanying notes to the combined financial statements. 
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Agency Funds 
33,888 
1,858,960 


76,419 
6,533,305 


8,502,572 


399,990 


bike, 310 


6,533,305 


1,458,960 
510,307 


1,969,267 
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CITY OF CONCORD, NEW HAMPSHIRE 
Notes to Financial Statements 


December 31, 1984 


(1) Definition of Reporting Entity 


During 1983 the City was required to adopt National Council on Government 
Accounting Statement 3 "Defining the Government Reporting Entity." This 
statement provides guidance for determining which governmental activities, 
organizations and functions should be included in the reporting entity. The 
basic criteria for inclusion is the exercise of oversight responsibility by 
the City's Mayor and City Council. 


The operations of the Union School District and Merrimack Valley School Dis- 
trict are not part of the reporting entity, and therefore, are not included 
in the accompanying combined financial statements. The Districts are ex- 
cluded because they have their own elected governing board and they are 
independent of the City as to fiscal accountability and most financial 
affairs. The City issues bonds on behalf of the Union School District which 
reimburses the City for the annual debt service requirements. The City is 
responsible for collecting and distributing taxes to the School Districts. 
Such activity is accounted for in the City's Agency Fund. Condensed balance 
sheets and summarized results of operations of the School Districts' 
General Funds for their fiscal year ended June 30, 1984 are as follows: 


General Fund 


Union Merrimack Valley 
Assets School District School District 
Cash S L8igd3s $ 213,909 
Receivables 207-6415 336.295 
Inventories 163,982 - 
Prepaid and other assets Zoe FU Le s2k2 
$ 576,482 $ 265,416 
Liabilities and Fund Equity 
Liabilities: 
Accounts payable and accrued expenses > ok, Looe uoo $ 71,656 
Other 235. Fa - 
1,222,025 71,656 
Fund equity (deficit): 
Reserved 187,932 fo o2i2z 
Unreserved 038339475) 1 75 oek8 
(645,543) 193,760 
$ 576,482 $ 265,416 
Revenues and other financing sources: 
City and other towns tax assessments 7 rl oe Ue Ou $3 069 oue > 
Federal and state L, 4235 ee Jae pee 
Tuition 1,076,546 ~ 
Other 363,812 290,469 
14,369,060 3, 892, 582 
Expenditures and transfers, net 14 , 353,388 ce See) 
Excess (deficiency) of revenues and 
other financing sources over 
expenditures and transfers $ boyot2 $ EEO AED. 


(Continued) 
10 


eee 


Le 


ay reprt 


O8R4 LC. 19m od 


: vi eer 
ee hae oD ; — SS 
y iw tex Waited galgroge® Yo soisiniied (1) 


: * - ‘am , papal i 
Eopeot Iancits% Sqobs 63. beeinpey sav yoid ado Ch! go tand 


aint B a0! tsoqe8 snewnaevedD O84 mmpente0” £ Jdnewern:? griinvo) A 
\eolsivitom Esgmpentevos doidv gainiowsseb 3a “gonndiva eebivorqg Jnedsl45" 
eft vi liom ger sor oft ni bebuloal of Simei aAcijone® bons enoisnsinsy > 
v2 is ; : 
- 
-2ic foods yelia’ 3! 64 ban 35) edard foodee Mota eft Yo enoliereqo ei) 
bebu! ond ton $7: Torvor) hop ,¥oisos goisz0deF Bris $364 Jon e818 i>it3 
-xo otm Cheese l s: Sdomasaiu Isitsnanit beabdmoo ac yonqresls es o: 
sis yond Be voz batcels mwe tieds sa: ye") eauveced babuis 
[s72c6n no vast dedeueess feeek} of em YTD sila 2O Inodbnegebns 
isvdw sad¥ae >i ott ald Fe WAHed mo ebnod eoveci yIiD sAT ov siatis 
ot VIR MAE pesrsne: os opreaen $466 Isunns efi 203? 4375, 503 eserudwis> 
-3>ivaere beor: é eoxd Qaisudigaeib baa guidosl ios. 70) sidissogess 
»onblad beenaboo- ; sgh a'¥SE0 Of2 ni t02 besnuoose 41 YITVI>> doue 
“‘ga025SedG fFaorse > gnosSaveg@e Yo esivesy betisamme bn 29) 
‘qudfie? #h axe 9° Of shUh Sebmeeweey taoci? tieds vol ebavT [ssems. 
ber a'S 4ango 
(alley aimee To ne Lao 
2 sivas doo« 26. 2 ,23e70 oofod sjvesA 
eOF ELE : éci,1el : fend 
rae 44 éi#,T0S esidaviaoal 
- S80 fe! - seizoseaval 
£13 as eh. €0. 3.2) -. ajezen sais6 bes bisger? 
ele, 2as € es4,at2 2 


ee Se em —<— 
_——. 2 


yJ tupd brut bot esltilidail 
saabhstlidais 


674, ix g 300,801,1 2%  espoeqxy beutocn baw efdeysq etayooDA 
SB ete, ce sed30 
ato, !* 80,8535, 1 : 

a 7 Tee ” Va 7 4 


LS . ) i(aioitst) ysiwpe bed : 
. S£e. v8 vy ay bevirsrsk 


7 


. i 

: S02 ttl Gy (20h, 008) ta beviasen noth) 
(EHE CeO at ie - 

sga,ate 8 


; yeoovwos geivnant? rorao bas seen 
Oat, 202,11 2 edmewacouen xed enwes servo be ait 
ona a onde 5 Inx5b 
yy 26t.OL | rola iw" 
0 2 
ght be | 
|) 000, g0rF1 

BSC ORE. s! 


7 
a? 
4 


CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


(2) Summary of Significant Accounting Principles 


The accounting policies of the City of Concord, New Hampshire conform to 
generally accepted accounting principles as applicable to governmental 
units, except that a statement of general fixed assets is not presented as 
records of their cost are not maintained. The following is a summary of the 
more significant policies: 


(a) Basis of Presentation - Fund Accounting 


The accounts of the City are organized on the basis of funds or account groups, 
each of which is considered a separate accounting entity. The operations of 
each fund are accounted for with a separate set of self-balancing accounts 
that comprise its assets, liabilities, fund balance/retained earnings, 
revenues, and expenditures/expenses. The various funds are summarized by 
type in the financial statements. The following fund types and account 
groups are used by the City: 


GOVERNMENTAL FUND TYPES 


Governmental Funds are those through which most governmental functions of the 
city are financed. The acquisition, use, and balances of the City's expend- 
able financial resources and the related liabilities (except those 
accounted for in proprietary funds) are accounted for through governmental 
funds. The measurement focus is upon determination of changes in financial 
position, rather than upon net income determination. The following are the 
City's governmental fund types: 


General Fund - The General Fund is the general operating fund of the 
City. It is used to account for all financial resources except 
those required to be accounted for in another fund. 


Special Revenue Funds - Special Revenue Funds are used to account for 
the proceeds of specific revenue sources (other than special 
assessments, expendable trusts, or major capital projects) that are 
legally restricted to expenditures for specified purposes. 


Debt Service Fund - Debt Service Funds are used to account for the 
accumulation of resources for, and the payment of, general long- 
term debt principal, interest and related costs. 


Capital Project Funds - Capital Project Funds are used to account for 
financial resources to be used for the acquisition or construction 
of major capital facilities (other than those financed by propri- 
etary funds, special assessment funds, and trust funds). 


Special Assessment Funds - Special Assessment Funds are used to 


account for the financing of public improvements or services deemed 
to benefit the properties against which special assessments are 
levied. 


(Continued) 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


PROPRIETARY FUND TYPES 


Proprietary Funds are used to account for the City's ongoing organizations and 
activities which are similar to those often found in the private sector. 
The measurement focus is upon determination of net income. The following 
are the City's proprietary fund types: 


Enterprise Funds - Enterprise Funds are used to account for operations 
(a) that are financed and operated in a manner similar to private 
business enterprises - where the intent of the governing body is 
that the costs (expenses, including depreciation) of providing 
goods or services to the general public on a continuing basis be 
financed or recovered primarily through user charges; or (b) where 
the governing body has decided that periodic determination of reve- 
mues earned, expenses incurred, and/or net income is appropriate 
for capital maintenance, public policy, management control, 
accountability, or other purposes. 


Internal Service Funds - Internal Service Funds are used to account for 
the financing of goods or services provided by one department or 
agency to other departments or agencies of the City, or to other 
governmental units, on a cost-reimbursement basis. 


FIDUCIARY FUND TYPE 


Fiduciary Funds are used to account for assets held by the City in a trustee 
Capacity or as an agent for individuals, private organization, other 
governmental units, and/or other funds. 


Trust and Agency Funds - Trust and Agency Funds include expendable 
trusts, nonexpendable trusts, and agency funds. Nonexpendable 
funds are accounted for and reported as proprietary funds since 
capital maintenance is critical. Expendable trust and agency funds 
are accounted for and reported as governmental funds. 


ACCOUNT GROUP 


An account group is used to establish accounting control and accountability for 
the City's general long-term obligations. The following is the City's 
account group: 


General Long-Term Obligations Account Group - This group of accounts 


is established to account for all long-term debt and other lia- 
bilities of the City except that accounted for in the proprietary 
funds, trust funds, and special assessment funds. 


(Continued) 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


(b) Basis of Accounting 


The accounts of the General, Special Revenue, Capital Projects, Special 
Assessment, Expendable Trust and Debt Service Funds are maintained and 
reported on the modified accrual basis of accounting. Under the modified 
accrual basis of accounting, revenues and assets are recognized when 
measurable and available to finance operations during the year. Expendi- 
tures and liabilities are recognized when obligations are incurred from 
receipt of goods and services, when assessments are made by the State or, in 
the case of judgments and claims against the City, when there is a proba- 
bility that such judgments and claims will result in liabilities, the 
amounts of which can be reasonably estimated. Interest on long-term general 
obligation bonds and notes payable is recognized when it becomes payable. 
Property taxes are recorded as revenue to the extent received within 60 days 
after the close of the fiscal year. The City follows the policy of 
recording resident taxes on the accrual method and other General Fund reve- 
mue, such as motor vehicle excise taxes, on a cash basis. Federal revenue 
sharing assistance is recorded as a receivable and revenue as the entitle- 
ment occurs. Federal and state reimbursement type grants are recorded as 
receivables and revenues as the related expenditures are recorded. 


The accounts of the Nonexpendable Trust, Enterprise, Agency and Internal 
Service Funds are maintained and reported on the accrual basis of account- 
ing. 


(c) Interfund Transactions 

The General Fund does not assess property taxes on Enterprise Fund properties 
and administrative costs incurred by the General Fund on behalf of the other 
City funds are not allocated to such funds. 


(d) Retirement Costs 

Substantially all employees of the city participate in the State of New Hamp- 
shire Retirement System. Under this plan, participants contribute annually 
a percentage of compensation which is fixed by law and dependent upon age 
when contributions begin. The City's contribution rates for the period 
beginning July 1, 1984, for the plan are based upon an actuarial valuation 
of the State Plan as of June 30, 1984, and has been set at 14.31% of annual 
compensation for police, 15.02% for firemen, and 2.27% for all other 
employees. The City's contribution rates provide for normal cost annually 
and for amortization of past service cost over 20 years. The City's policy 
is to fund pension cost accrued. The actuarial present value of vested 
accumulated plan benefits, actuarial present value of nonvested accumulated 
plan benefits and net assets available for plan benefits for the City of 
Concord are not available. 


Pension expense for the year was: 


Fund Amount 
General $§ 630,619 
Water 25,246 
Sewer 10,996 
Parking LS. 
Internal service 6,845 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


(e) Vacation and Sick Pay 


Permanent employees earn vacation and sick pay as they provide services and may 


ial 


(£) 


accumulate up to 90 days of sick pay and 30 days of vacation pay. Upon 
termination, employees are not compensated for accumulated unused sick pay 
but receive a cash payment equal to 100% of the accumulated vacation pay 
based upon the then rate of compensation. 


accordance with generally accepted accounting principles, vested sick pay 
and vacation pay applicable to Enterprise fund employees is recorded when 
earned in the Enterprise Fund financial statements. For governmental fund 
types and expendable trust funds, such expenditures are accrued during the 
year they would normally be liquidated with expendable available financial 
resources. The remainder of the liability is reported in the General Long- 
term obligations account group. 


of January 1, 1983, the City changed its method of accounting to recognize 
liabilities incurred for compensated absences of Governmental Fund types. 
(Note: the City has accounted for compensated absences of the Enterprise 
Funds, as earned, in prior years). The obligation for earned vacation, not 
yet taken, is accounted for as a liability in the General Long-term Obliga- 
tions account group. Since the City's employees do not vest sick time no 
liability has been recorded in the financial statements. 


Inventories 


Inventories of the General Fund are reserved as purchased. 


All inventories are stated at the lower of cost or market with cost determined 


by an average cost method. 


(g) Property, Plant and Equipment and Depreciation 


Property, plant and equipment are stated at cost. Interest cost incurred to 


finance acquisition or construction has been capitalized as a part of the 
asset cost. Such interest cost capitalized in 1984 amounted to approxi- 
mately $293,981 and $72,373 for the Sewer Fund and Water Fund, respectively. 
Depreciation expense is computed using the straight-line method over the 
estimated useful lives of the assets. 

(Continued) 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


A detail of property, plant and equipment is as follows: 


Water Fund: 
Land 
Buildings 
Filtration plant 
Distribution equipment 
Other equipment 
Construction in progress 


Sewer Fund: 
Land 
Wastewater facility 
Sewer mains 
Manholes 
Customer connections 
Equipment 


Municipal Golf Course Fund: 
Land 
Land improvements 
Buildings 
Equipment 


Ice Skating Arena Fund: 
Land 
Buildings 
Equipment 


Internal Service Fund: 
Vehicles and equipment 


Refuse Fund: 
Building 
Equipment 


Asset cost 


$ 247,289 
4,232,931 
3,997,498 
8,154,679 

478,439 
7,281 


HM 79PS LU 


$ 539,373 
26,914,311 
38,921,118 

271,691 
619,684 
98,569 


$ 67,364,746 


$ 26,900 
218,075 
98,081 
109,933 


$ 452,989 


S 27,600 
165,600 
120,376 

S 313,576 


$2,133,489 


S 11,271 
40,098 


9 51,369 


Useful 
life 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


(3) Budgetary Accounting and Encumbrances 


The approved budget for the General Fund is presented in the General Fund 
Statement of Revenues, Exenditures, Encumbrances and Operating Transfers - 
Budget and Actual. 


For budgetary comparison purposes, revenues and expenditures described as 
actual were determined on the basis of accounting principles used in the 
preparation of the budget. Under generally accepted accounting principles 
(GAAP), encumbrances, representing general fund appropriations based on 
purchase orders, contracts or other. forms of legal commitments, are 
regarded as reservations of fund equity and are not reported as expendi- 
tures. In the General Fund, encumbrances are considered to be expenditures 
for budgetary purposes. Under GAAP, property tax revenues are recorded on a 
modified-accrual method. The full accrual method is used for budgetary 
purposes. The difference in reporting for the General Fund is as follows: 


Excess of expenditures over revenues on a 


GAAP basis ~ 174,583 
Current year encumbrances outstanding joo 5200 
Less: Prior year encumbrances expended 

in current year (457,682) 


Deferral of property tax revenue in accordance 
with NCGA interpretation No. 3 
Excess of expenditures over revenues on a 
budgetary basis $ 


100,090 
L722 207 


(4) Marketable Securities 


Marketable securities held in the Trust Funds which are carried at cost consist 
of the following at December 31, 1984: 


Market 

Cost Value 
Money market funds > ate lok D2 weal 
Savings certificates 35,090 35,000 
Government obligations 768,672 814,644 
Common stocks 300,845 423,344 
Preferred stocks 105375 4,562 
Mutual fund shares 367, 368 385.106 


Corporate obligations 


324,483 221,787 


$ 1,858,960 1,936,730 


(Continued) 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


(5) Short-Term Borrowings 


Short-term borrowings consisted of the following at December 31, 1984: 


Sewer Fund: 

Federal Aid Anticipation Notes due March 20, 1985, 
with interest at 6.16% all retired on March 20, 
1985, and replaced by $1,010,000 of notes with 
interest at 5.71% due March 20, 1986 

Bond Anticipation Notes due May 24, 1985, with 
interest at 6.09% 

Bond Anticipation Notes due July 16, 1985, with 
interest at 6.18% 


Water Fund: 
Bond Anticipation Notes due May 24, 1985, with 
interest at 6.09% 
Bond Anticipation Notes due July 16, 1985, with 
interest at 6.18% 


Capital Projects Fund: 
Bond Anticipation Note due July 16, 1985, with 
interest at 6.182 


General Fund: 
Bond Anticipation Notes due May 24, 1985, with 
interest at 6.09% 
Bond Anticipation Notes due July 16, 1985, with 
interest at 6.18% 
Tax Anticipation Notes due January 17, 1985, with 
interest at 5.852 
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$ 1,255,000 
1,137,000 


263,000 


$ 2,655,000 


$ 1,330,000 
670,000 


$ 2,000,000 


$ 400,000 


$ 763,000 
3,837,000 
2,000,000 


$ 6,600,000 


(Continued) 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


(6) General Long-Term Debt Payable 


As of December 31, 
following: 


1984, unmatured general obligation debt consisted of the 


Principal Amount 
Outstanding 


December 31, 1984 


Amount of Date of Interest Current Long-Term 
Description of Issue issue issue rate portion portion 
General Long-term obliga- 
tions group of accounts: 
Public improvement $ 1,876,000 3-15-74 4.6% 290,000 
Public improvement 466,000 6-01-75 ok 30,000 
Improvements and 
equipment 608,000 8-01-76 4.3 120,000 
Improvements and 
equipment 110,000 T2-O1=77 4.3 30,000 
Public improvements 2,360,000 7-01-80 6b. 1,700,000 
Public improvements 415,000 12-15-81 11.0 280,000 
Parking garage 350,000 12-15-81._11.0-11.2 290,000 
Public improvement 2,090,000 2-15-83 6.75 1,799,000 
Parking garage 45,000 2-15-83 oe75 36,000 
$ 8,320,000 9° 4,575,000 
School $ 1,900,000 3-15-74 4.6 $ 310,000 
School construction 
and equipment 3,243,000 6-01-81 9.2-9.3 2,600,000 
School 1,000,000 6-15-84 oso 1,000,000 
$ 6,143,000 $ 3,910,000 
Water Fund: : 
Water filtration plant $ 2,350,000 6-15-73 &, aes d 25700085 850,000 
Water construction and 
equipment 380,000 6-01-75 Sale 20,000 - 
Water construction and 
equipment 150,000 8-01-76 4.3 15,000 15,000 
Water construction and 
equipment 150,000 12-01-77 ee 15,000 30,000 
Water construction and 
equipment 5,380,000 12-15-61 11.0 200,000 4,550,000 
Water construction and 
equipment 610,000 2-15-83 Ga72 70,000 470,000 
$ _9,020,000 $ 445,000 $ 5,915,000 
Sewer Fund*: 
Sanitary sewer $ 165,000 12-01-77 Bele oe 100s 20,000 
Sanitary sewer 290,000 7-01-80 6.9 16,000 210,000 
Sanitary sewer 170,000 7-01-80 a 9,500 122,500 
Sanitary sewer 10,000,000 12-15-81 11.0 500,000 8,000,000 
Sanitary sewer 1,300,000 2-15-83 B.7> 130,000 1,040,000 
Sanitary sewer 4,000 , 000 6-15-84 9.5 100 , 000 3,900,000 
yelS 925,000 $ 765,500 $ 13,292,500 
Special Assessment Fund: 
Sanitary sewer $ 170,000 7-01-80 oo) $ 132,000 
Douglas N. Everett Ice 
Skating Arena Fund: 
Ice Arena $ 100,000 12-15-81 11.0 $ 10,000 $ 60,900 


*At December 31, 1984, the State of New Hampshire was to provide $8,500,000 for principal 
and $17,013,003, in total, in future years for retirement of Sewer Fund Bonds. 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


(6) General Long-Term Debt Payable (Continued) 
1984 Debt Activity: 


General Long-Term 
Obligations Account 


mes oup” 
Public Water Sewer Assessments 
Improvements School Fund Fund Fund 
Balance at 
December 31, 
1983 72, 390,000 3,330,000 S60 G75,000 810,723,500 141,500 
New Issue 
6/15/84 - 1,000,000 - ‘4,000,000 - 
S35 00, 000 4.9330;000 » (638355 00000145 723,500 141,500 
Retire- 
ments 780,000 420,000 475,000 665 , 500 9,500 
Balance at 
December 31, 
1984 $ 4,575,000 3,910,000 6,360,000 14,058,000 a2,u0u 


As of December 31, 1984, general obligation debt service serial requirements 
for principal in future years are as follows: 


General 
Long-term 
Obligations Special 
Account Water Sewer Assessments 
Group Fund Fund Fund 
Year Ending December 31, 
1985 $ 1,540,000 445,000 765,500 9,500 
1986 1,495,000 445,000 765,500 9,500 
1987 935,000 450,000 765,500 9,500 
1988 885,000 430,000 7394000 9,500 
1989 605,000 455,000 805,500 9,500 
1990 - 2001 3,025,000 4,135,000 10,200,500 84,500 
Total -~$ 8,485,000 6,360,000 14,058,000 132,000 


Special 
Arena 
Fund 


70,000 


Arena 
Fund 


10,000 
10,000 
10,000 
10,000 
10,000 
20,000 


70,000 
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CITY OF CONCORD, NEW HAMPSHIRE 


Notes to Financial Statements 


In accordance with New Hampshire State Law, the City has additional borrowing 
capacity at December 31, 1984 as follows: 


Applicable Long-Term 


Maximum Debt Outstanding at 

Debt Limit December 31, 1984 
Municipal 9 13 538a5052 4,575,000 
School _ 3 JJ yoa el O 3,910,000 
Water $ 76,476, 300 6 , 360, 000 


(7) Commitments and Contingencies 


There are several pending lawsuits in which the City is involved. The City is 
of the opinion that the potential claims not covered by insurance resulting 
from such litigation would not materially effect its financial position. 
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